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things. He was the leader of the optimistic economists. He
threw over the pessimistic doctrines of wages and rent expounded
by Malthus and Ricardo, substituted a body of theory which
pretended to show that while the total income of the community
under a system of non-interference must always increase, and
while the absolute amounts received by labour, capital, and the
landlord will all grow larger, yet the share which labour receives
of the total must also increase. The free interplay of economic
tendencies was a divinely ordained social harmony out of which
there must spring inevitably the greatest good. Competition
brought about a continuous cheapening of commodities and
services as well as of land and all the means of production. It
secured that the interest of the consumers, the whole of the
people, should always be advanced at the expense of that of the
producers, a section of the people. Every advance towards
greater cheapness of goods meant a fall in the value of property
and in the power of the owners thereof. He told the communists
that while they dreamed of a future communist state, it was here
ready to hand, and natural forces were straining to establish it
if only all artificial interferences could be removed.

The extreme laisser-faire doctrine regarding the distribution
of income reached its zenith in England, perhaps, in J. R.
McCulloch, and he must be given the credit of showing that
the Combination Laws, supported as they were by laisskr-faire
arguments, were really quite opposed to the true spirit of that
doctrine. He believed that workmen should have the right to
strike.

From McCulloch's time opposition amongst economists to
State interference with wages, with the relations of labour and
capital, and with the condition of the working classes began to
break down, though it died hard. J. S. Mill was at the outset
a follower in the main of the doctrine of non-interference,
though from the beginning he allowed exceptions. But he died
a socialist. Yet as late as 1882 William Stanley Jevons published
a little book entitled The State in relation to Labour, in which he still
found it necessary to deal at considerable length with the issue
between the believers in natural liberty and the advocates of